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VEICINAT TURPMAKU LATVIJAS FINANSU SEKTORA ATTISTIBU, FOKUSEJOTIES UZ PLASA KLASTA

INOVATIVU PAKALPOJUMU AR AUGSTU PIEVIENOTO VERTIBU PIEEJAMIBU, UN KONKURETSPEJU
VIENOTAJA EIROPAS SAVIENIBAS TIRGU




1. AUGUSTA EKONOMIKAS MINISTRIJAS UN LIAA SPBC DARBA GRUPAS IKMENESA NOZANES M
SANAKSME NOTIKA SEB GLOBAL SERVICES BIROJA - SEB GLOBAL SERVICES ASOCIACIIA
SNIEDZA PREZENTACIJU PAR EKSELENCES CENTRA DARBIBU LATVIJA
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AKTUALITATES .
19. SEPTEMBRI, 2018

AUGSTAKIE ATBILSTIBAS STANDARTI UN CAURSKATAMA UZNEMEJDARBIBAS VIDE

Cetras universalas Specializétie finansu
bankas, kas pakalpojumu sniedzéji
apkalpo ~90% o Aktivu parvaldigana
Latvijas * Dazadu
FINANSU NOZARES ASOCIACIJA ‘ majsaimniecibu un finansu pakalpojumu

> snieg$ana uznémumiem
SANDALIEPINA Tehnol%‘ﬁs uznemumu o ?

FINANSU NOZARES ASOCIACIIAS VADITAIA

2018 gada 19. septemix, Righ

TEHNOLOGIJU SNIEGTAS IESPEJAS UN SADARBIBA AR FINTECH UZNEMUMIEM

REPUTACIJAS UN UZTICIBAS KRIZE

Enu ekonomika

22%
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Nozares dati

Publicéti Finansu nozares asociacijas
darbibas rezultati 2018. gada 2. ceturksnim

e 05.09.2018

Pievienots: 05
- Tweet - Dalies 0

Parmainas Latvijas finanSu nozares tirgu ir uz ilgtermina attistibu vérstas un

likumsakarigas
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Tehnologijas

MISLIA
POZICIONET LATVIJU KA ES LIDERVALSTI ATVERTO FINANSU PAKALPOJUMU JOMA AR INOVATIVIEM

DIGITALAJIEM PAKALPOJUMIEM




BALTIC LEVEL WORKSHOP:

BLOCKCHAIN IN THE FINANCIAL INDUSTRY -
FUTURE PERSPECTIVES IN EU AND BALTICS

Asociacija sadarbiba ar EK parstavniecibu
Latvija un Zverinatu advokatu biroju
,Eversheds Sutherland Bitans" organizéja
Baltijas imena darba seminaru par
blokkedes tehnologijas nakotni finansu

sektora no ES un Baltijas skatu punkta.
Piedalijas 76 dalibnieki:

* 37 privata;
* 39 publiska sektora parstaviji.

FINANSU s
NOZARES mm
ASOCIACIJIA &

S, RIGA, AND BROADCA

BLOCKCHAIN IN THE FINANCIAL INDUSTRY -

FUTURE PERSPECTIVES IN EU AND BALTICS

ORG# zZ
REPRE

Agenda
12:00 - 12:15 registration and coffee
12:15 - 12:20 opening remarks by Sanda Liepina, CEO, Finance Latvia Association

12:20 - 12:30 “European leadership in a digital technology? The European Blockchain Partnership aims for a
cross-border Blockchain services infrastructure”

presentation by Péteris Zilgalvis, J.D., Head of Unit, Digital Innovation and Blockchain, Digital Single Market Directorate,
DG CONNECT, Co-Chair, FinTech Task Force, European Commission

12:30 - 12:40 “Regulatory sandboxes. Blockchain technology use case studies. Legal aspects” presentation by
Maris Vainovskis, Senior Partner, Attorney at Law, Head of Banking and Finance, Eversheds Sutherland Bitans

12.40 - 12.50 — "Blockchain platform for financial institution data exchange: First use case - SWEET pre-study” by
Justinas Jurkonis, Agile Product Owner at Open Banking Pilot Platforms, Swedbank

12.50 - 13.00 - "Common misunderstandings and mythologization of Blockchain technology” presentation by
Anatoly Ressin, Blockchain Architect & CEO of Blockvis, Board Member of Latvian Blockchain Association

13:00 - 14:00 Discussion moderated by Mr. Zilgalvis with participation of:

* Deniss Filipovs, Head of Payment Systems Policy Division, Latvijas Banka (LV)

+ Asse Sauga, Member of the Board, Estonian Cryptocurrency Association (EE)

« Janis Graubins, Member of Blockchain Policy and Framework Conditions Working Group at EU
Blockchain Observatory and Forum; Business Analyst at Verum Capital, Co-founder at Notakey (LV)

+ Alexander Zelinsky, Member of Board, Velvet Finance Limited (UK)

« Justinas Jurkonis, Agile Product Owner at Open Banking Pilot Platforms, Swedbank (LT)

« Lev Bass, Member of the Board, Blockchain Development Association of Latvia (LV)

14:00 - 14:20 coffee break and networking

14:20 - 15:00 - introduction of Remote identification of customers ("Procedure and scope of remote identification
performed by a subject of the Law on the Prevention of Money Laundering and Terrorism Financing” passed the Cabinet
of Ministers on July 3rd) by Edgars Pastars, Legal Counsel, Finance Latvia Association and Martins Bérzins, Member
of Finance Latvia Association Digital Transformation Committee, Head of Digital Channels at Citadele banka

* Q&A and Closing
Event on-line at the European Commission Representation in Latvia Facebook page@ EiropaskKomisija
Working language — English. About event: www.ej.uz/Blockchainevent

In partnership with Latvijas Banka, Estonian Banking Association, Swedbank, Blockchain Development
Association of Latvia and Latvian Blockchain Association.

Contact person: Kristine Mennika, Head of Strategic Communications, Finance Latvia Association,
+37126528533, Kristine.mennika@financelatvia.eu




KLIENTU NEKLATIENES IDENTIFIKACIJA

11.10.2018

4

Workshop “Financial services on the go’
/ Remote Identification of Customers
To promote digital savviness of Latvian
financial services and further improve

customer service Finance Latvia
Association is organizing workshop on
October 11 from 15.30 to 17.30 on
Citadele FinTech stage in the framework
of RigaComm 2018.

KLIENTU NEKLATIENES

IDENTIFIKACIJA

FINANSU s

NOZARES mmm
ASOCIACIIA I

FINANSU
NOZARES
ASOCIACIIA

JAUNS REGULEJUMS DROSAI UN ERTAI SADARBIBAI AR KLIENTU

* 2018. gada 3, jalija pienemti Ministru kabineta

noteikumi par klientu neklatienes
identifikaciju.

Noteikumi regulé pakalpojumu sniedzéju, kas
ir Noziedzigi iegutu lidzeklu legalizacijas un
terorisma finansésanas novérsanas likuma
subjekti, sadarbibas uzsaksSanu ar klientu.
Piemeéram, reguléjums attiecas uz
kreditiestadem, licencétiem kredita devéjiem,
apdrosinasanas sabiedribam, zverinatiem
revidentiem, ieguldijumu parvaldes
sabiedribam utt. (turpmak - pakalpojuma
sniedzeéji).

Noteikumi paredz gadijumus un kartibu, kada
var uzsakt darijuma attiecibas ar klientu (to
on-board a new client) bez dokumentu

parakstisanas un klienta identifikacijas
klatiene, Sis darbibas veicot neklatiene.

* Tiek veicinata atraka un plasaka dazadu

pakalpojumu pieejamiba un Latvijas
starptautiska konkurétspéja. Neklatienes
identifikacijas izmantosanu kaveéja tiesiska
reguléjuma trakums par identifikacijas
metodem, kuras piemeérojot, pakalpojuma
sniedzéjam nebutu javeic klienta padzilinata
izpéte tikai tapéc, ka darijuma attiecibas ar
klientu uzsaktas neklatiené. Padzilinata
klienta izpéete un ar tas veiksanu saistitas
izmaksas nereti atturéja komersantus
piedavat neklatienes identifikaciju darijjuma
attiecibu uzsaksanai.
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PAR REGULEJUMIEM UN AR TIEM SAISTITAJIEM IZAICINAJUMIEM FINTECH
JOMA - SWEDBANK SEEDTALKS: FINTECH REGULATIONS

SWEDBANK

Embracmg regulatory practlces for Heceie
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Chef Supervision Expert at Financial
and Capital Market Commission
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Director of Financial Market Policy
Department at Ministry of Finance
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Founder & CEO at

Head of Payment Systems
Moneta Protocol

Policy division at Bank of Latvia
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30. AUGUSTA TIKSANAS AR EIROPAS PARLAMENTA TAX 3 NOZANES M

DELEGACIJU, SKAIDROJOT SEKTORA PAVEIKTO AML/CFT  ASCClAchA®
JOMA UN KOPEJOS STRATEGISKOS UZSTADIJUMUS

Within the meeting Finance Latvia Association presented proposals for
further strengthening of EU wide AML/CFT framework:

1. . to ensure uniform rules across the EU without
the differences inherent in transposing the directives into the national legislation.
2.

, therefore preventing use of EU registered
companies in multilayered structures for illicit purposes. Full public access to UBO information
should be mandatory.

3. suspicious activity reporting
across the EU and across the obliged AML entities.
4.
The specific approach taken by the Latvian authorities on
this issue is explained in the documents provided.
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Asociacijas sadarbibas partnera — “Rigas
Biznesa skola” organizetas ACAMS macibas
2017./2018. macibu gada apmekléeja 33
studenti, 88% no viniem nokartoja CAMS
sertifikacijas eksamenu.

Tuvakas ACAMS macibas saksies 31.10.18.,
pieteiksanas lidz 16.10.18.

RIGA BUSINESS SCHOOL
Riga Technical University

FINANCIAL INDUSTRY PROGRAM COURSES

ACAMS ANTI-MONEY LAUNDERING SPECIALIST

CAMS Prep Course is designed for professionals in financial services industry who intend to obtain ACAMS@

the Certified Anti-Money Laundering Specialist (CAMS) Certification within six months after the
completion of the course. The aim of the course is to help participants obtain in-depth - - -

. ; . o ) ] Advancing Financial
understanding of anti-money laundering and counter-terrorist financing techniques and current  Crime Professionals
international regulation in those areas as well as assist qualified professionals prepare for the Worldwide
CAMS examination.

THE BEGINNING OF THE NEXT COURSE: October 31, 2018

APPLICATION DEADLINE: October 16, 2018

DURATION OF THE COURSE: 6 weeks

PRICE OF THE COURSE: 2560 Euros (VAT excluded)*

PRICE OF THE COURSE FOR PUBLIC INSTITUTIONS: 1900 Euros (VAT excluded)

CISI FUNDAMENTALS OF FINANCIAL SERVICES

Introduction to Financial Services is the first basic course offered by RBS for financial services \&

professionals. The course is ideally suited for staff already working in financial services, but not ‘ ISI %fi

directly involved in making investment decisions. The purpose of this course is to develop essential &
CHARTERED INSTITUTE FOR

basic knowledge required for professionals working in financial services industry. The course :éuriTies & INVESTMENT
offers a comprehensive understanding of financial services and its structure.

THE BEGINNING OF THE NEXT COURSE: the course is offered on demand
DURATION OF THE COURSE: 7 weeks

PRICE OF THE COURSE: 920 Euros (VAT excluded)*

PRICE OF THE COURSE FOR PUBLIC INSTITUTIONS: 700 Euros (VAT excluded)

CISI INTERNATIONAL INTRODUCTION TO INVESTMENTS

The International Introduction to Investment offers a broad introduction to the financial services \&
professional sector, with a specific focus on investments from a global perspective. It is the ‘ ISI 3’%
foundation exam for many higher-level CISI qualifications. The certification of this course meets <

. . . . . CHARTERED INSTITUTE FOR
the MIFID Il requirements set out under Articles 24 and 25 to ensure investor protection. SECURITIES & INVESTMENT

THE BEGINNING OF THE NEXT COURSE: the course is offered on demand
DURATION OF THE COURSE: 8 weeks

PRICE OF THE COURSE: 1150 Euros (VAT excluded)*

PRICE OF THE COURSE FOR PUBLIC INSTITUTIONS: 870 Euros (VAT excluded)

Partners of the program:

( : - ACAMS
ISI “\”::’f Latvijas
i{{‘fﬁ Advancing Financial Kom-e_rc]?anku
CHARTERED INSTITUTE FOR Crlm‘?vz:ﬂfvs;;lgnals Asociacija

SECURITIES & INVESTMENT

Details on courses are available by contacting RBS Information Center by e-mail fip@rbs.lv or by calling to the number
+371 67089800.

*Volume discounts apply
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MITI UN PATIESTBA - f‘
Vispariga datu aizsardzibas regula: &

ko ta nozimeé man ka bankas klientam

FINANSU UN

KAPITALA FINANSU
Tiasus NOZARES
Datuvakstsinspekcja KOM 15104 ASOCIACIJA

SEPTEMBRIS, 2018

Sakot ar 2018. gada 25. maiju Latvija, ir piemérojama Vispariga datu aizsardzibas regula.
Viens no Regulas mérkiem ir nodrosinat fizisko personu jeb datu subjektu personas datu
aizsardzibu. Regula ir saisto$a ne tikai bankam, bet ari citam juridiskam personam, kas
ikdiena apstrada personas datus.

Mits #1 Regula aizliedz personas datu apstradi

Kaut ari Regula ievies$ stingrakus principus attieciba uz datu apstradi, uzglabasanu un dzeésanu, ta neaizliedz
iegut un apstradat personas datus. Finansu un citu pakalpojumu sniegsana nav iedomajama bez datu
iegusanas un apstrades. levakto datu apjoms var atskirties katram klientam atkariba no ar banku
noslegtajiem ligumiem.

Piemeéram, vienam klientam banka var prasit tikai kontaktinformaciju, bet citam — datus par klientam
piedero$o nekustamo ipadumu, finansu lidzek|u izcelsmi, patieso labuma guvéju. Darbam ar personas
datiem banka vac tikai tos datus, kas ir minimali nepiecieSami noteiktam apstrades mérkim. Banka
nodrosina savu klientu personas datu droSibu un konfidencialitati.

Mits #2 Man ir tiesibas piek|ut visiem saviem personas datiem, kurus banka apstrada

Kaut ar1 bankas klientiem ir tiesibas piek|ut saviem Pieméram, noziedzigi iegutu lidzek|u legalizacijas
datiem un iegut savu datu kopiju, tomer Sis tiesibas un terorisma finansésanas novérsanas vai finansu
nav absolutas. tirgus dalibnieku uzraudzibas joma banka nav

tiesiga sniegt klientam informaciju par klienta
Banka apstrada lielu personas datu apjomu, tapécta  izpétes vai padzilinatas izpétes rezultata iegutajiem
izmanto Regula paredzéto iespéju un nodrosina datiem.
klientam attalinatu piek|uvi saviem datiem
internetbanka.

Atceries!

Turklat banka var lugt klientam precizet, uz kuru

MYTHS AND TRUTHS -
The General Data Protection Regulation: r(‘

what does it mean to me as a bank’ client? @ KAPITAL FINANCE
TIRGEUS LATVI
Datu valsts inspekcia KOMI1S1JA ASSOCIATIO

SEPTEMBER, 2018

The General Data Protection Regulation (Regulation or GDPR) applies to Latvia as of 25 May
2018. One of the objectives of the Regulation is to ensure personal data protection of
private individuals or data subjects. The Regulation is binding not only upon banks but
equally to other legal entities who process personal data on everyday basis.

Myth # 1 The Regulation prohibits personal data processing

Although the Regulation introduces stricter data processing, storage and erasure principles, it does not
prohibit the collection and processing of personal data. The provision of financial and other services cannot be
imagined without data collection and processing. The amount of the data collected for each client may differ,
depending on what agreements have been signed with the bank. For example, in case of some client, the bank
may request contact details only, whereas for some other require information on real estates owned, origin of
funds, actual beneficiary etc. For the purpose of personal data processing, the bank collects only data that
constitute the required minimum for the specific processing scope. The bank

also guarantees its clients’ personal data safety and confidentiality.

Myth # 2 | have the right to access all my personal data that are processed by the bank

Although bank's clients have the right to access For example, in the area of money laundering and

their data and to obtain a data copy, nevertheless terrorism financing prevention and financial market

these are not absolute rights. monitoring, the bank is not authorized to disclose the
client information on the results of the client’s

The bank processes a huge amount of personal examination or due diligence.

data and due to this makes use of the option

foreseen in the Regulation and ensures its clients

remote access to their personal data using the

internet bank. Important!

Moreover, the bank may request the client to specify

the particular information and the processing

In case of obviously ungrounded or excessive

informaciju un kuram apstrades darbibam
pieprasijums attiecas.

Papildu informacija var palidzet bankai atrak un
precizak atbildet uz klienta pieprasijumu. Likumos
noteiktajos gadijumos bankai ir aizliegts izpaust
informaciju.

Acimredzami nepamatotu vai parmerigu
pieprasijumu gadijuma banka var atteikties izpildit
pieprasijumu vai arl piemerot maksu.

Ludzam nemt vera, ka datu kopija NAV dokumenta
kopija.

requests, the bank may refuse to perform such a
request or apply a service fee.

Please remember that data copy is NOT a document
copy.

operations to which such a request should apply.

Additional information may assist the bank in giving
a faster and more accurate response to the client’s
request. The bank is prohibited to disclose
information in cases prescribed by the laws.
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GUIDELINES

FOR IMPLEMENTATION OF THE
GENERAL DATA PROTECTION
REGULATION

January, 2018
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10.10.2018

Practitioner’s roundtable “Current status and future challenges for Digital Finance
Development and Open Banking in Latvia” organized by Finance Latvia Association
and SEB.

Goal of the practitioner’s roundtable is to understand what it takes for the industry
to achieve broad Open Banking roll-out for the benefit of consumers.

SEB

11.10.2018

To promote digital savviness of Latvian financial services and further improve
customer service Finance Latvia Association is organizing Workshop “Financial

—
—
®
services on the go” / Remote Identification of Customers - on October 11 from 15.00 C l ta d e I e
to 17.00 on Citadele FinTech stage in the framework of RigaComm 2018.



TUVAKAIS PLANOTAIS PASAKUMS AR BIEDRU ATBALSTU

16. OKTOBRI, 2018

SWEDBANK, BALASTA DAMBIS 15, 2ND FLOOR CONFERENCE ROOM OCTOBER 16, 2018

COMPLIANCE RISK MANAGEMENT: Temple Grange  FINANCE mmm

LATVIA B

KYC, UBO & SANCTIONS SCREENING Partners ASSOCIATION I

Welcome to participate in the second Riga Compliance Forum “Compliance Risk
Management: KYC, UBO & Sanctions Screening”.

Finance Latvia Association in cooperation with Temple Grange Partners invites you to register for the second
Baltic level Riga Compliance Forum on October 16, 2018. Experienced subject matter practitioners in
Sanctions, KYC and AML solutions will refine topics already started in the June 14 Riga Compliance Forum.

Recent events in the Baltics and Nordics reveal issues of high relevance to practitioners of AML/CFT
compliance. It extends beyond the financial institutions — to clients and partners. Requiring dedication and
unwavering commitment towards implementing the highest standards of compliance and fighting financial crime

to achieve long-term sustainable growth. Swe d b a n k '

Participants will delve into the specifics of undertaking an effective KYC and UBO compliance procedures. Such

that fulfills the regulatory expectations while sensitive to specifics of Compliance programmes in different
business models, such as international trade. We shall also focus on current dilemmas of effective sanctions

compliance.
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