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METHODOLOGY

» Data of the members of Finance Latvia
Association is reported,;

» Data source: information from the members of
Finance Latvia Association , non-audited data:

» Data source of banking industry: the Bank of
Latvia, monthly reports of monetary financial
INnstitutions in Latvia, SOLO level data:

» Profit and capital of foreign branches are not
reported and financial ratios are not calculated.
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1. GROSS ASSETS



Gross assets of Latvian banking sector
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Data source: the Bank of Latvia, monthly reports of monetary financial institutions in Latvia.
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Gross assets of Latvian banking sector

» Total gross assets of Latvian commercial banks
were EUR 25.34 billion as of September 30, 2021;

» The value of assets decreased by 0.4% or 0.11
billion EUR in the 3rd guarter 2021,

» Total gross assets increased by 6% or 1.43 billion
EUR in the last 12 months period.



Gross assets as of 30.09.2021 MEUR

Name Value Change in 2021
Swedbank 81159 3518 4.5%
Citadele banka 47313 2991 6.7%
SEB banka 4,329.8 41.6 1.0%
Luminor Bank Latvia branch 3,652.7 346 1.0%
BlueOrange Bank 7917 492 6.6%
OP Corporate Bank branch Latvia 4418 501 12.8%
Signet Bank 305.6 81.3 36.2%
Regionala investiciju banka 270.0 2.7 -1.0%
LPB Bank 2285 -11.9 -4.9%
Baltic International Bank 214.0 -1.7 -52%
Industra Bank 184.4 205 12.5%
PrivatBank 118.4 -351 -22.9%
Expobank 86.9 24.8 39.9%
Association member banks 23470.8 891.7 3.9%
Total banking industry 25,340.7 782.6 3.2%
Altum 976.0 93.6 10.6%

Data source: information from the memibers of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.



Change of gross assets 30.09.2021. vs
31.12.2020., MEUR

400
300
200

100

X
—
X
~
X

13%  40% 1 13%  36% 1% 7% 5%

-25%  -5% -5% -1%

-100

PrivatBank
LPB Bank
Expobank
SEB banka
Signet Bank
Altum
Swedbank

-200

Industra Bank
Citadele banka

BlueOrange Bank
Latvia

-300

Baltic International Bank
Regionala investiciju banka
OP Corporate Bank branch

Luminor Bank Latvia branch

-400

Data source: information from the members of Finance Latvia Association, non-audited data.



Banks' gross assets 2000-2021* (1)
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Banks' gross assets 2000-2021* (2)
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MEUR

Banks' gross assets 2000-2021* (3)
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2. CAPITAL



Capital of Latvian banking sector 2000-2021*
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Data source: the Bank of Latvia, monthly reports of monetary financial institutions in Latvia.
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Capital of Latvian banking sector

» Total capital of the Latvian banking sector was
EUR 3.11 billion as of September 30, 2021,

» Total capital increased by 2.5% or EUR 0.08 billion
N the 3rd quarter 2021;

» Total equity increased by 8% or EUR 0.23 billion in
the last 12 months period and reached the largest
value since 2018.



Banks' capital as of 30.09.2021, MEUR

Name Value Changein 2021

Swedbank 9832 523 5.6%
SEB banka 450.7 423 10.3%
Citadele banka 340.6 230 7.2%
BlueOrange Bank 71.0 0.0 0.1%
Regionala investiciju banka 379 1.8 5.0%
LPB Bank 375 55 17.2%
Expobank 33.8 -19 -53%
Baltic International Bank 254 09 3.7%
Signet Bank 194 13 7.1%
Industra Bank 15.8 2.4 18.1%
PrivatBank 129 -4.9 -27.7%
Luminor Bank Latvia branch n/a

OP Corporate Bank branch Latvia n/a

Association member banks 2,028.0 122.7 6.4%
Total banking industry 3,105.1 178.1 6.1%
Altum 430.5 48.7 12.8%

Data source: information from the members of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.



Change of capital 30.09.2021 vs 31.12.2020,

MEUR
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Banks' capital 2000-2021* (1)
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MEUR

Banks' capital 2000-2021* (2)
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Banks' capital 2000-2021* (3)
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3. PROFIT



MEUR

Profit of Latvian banking sector 2000-2021*
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Profit of Latvian banking sector

» Total unaudited profit of commercial banks in
Latvia was EUR 202 million in 9 months 2021:

> |t was larger by 88% or EUR 95 million compared
to the result of 9 months 2020;

» Latvian banking sector is profitable since 2012;
» Accumulated profit of Latvian banking sector is

EUR 817 million since 2008 (economic crisis) or in
the last 14 years period.



Banks' profit as of 30.09.2021, MEUR

Name Value Change vs.9m 2020

SEB banka 615 332 17.4%
Swedbank 532 -6.7 -11.1%
Citadele banka 23.6 48.0 -196.5%
LPB Bank 4.9 0.1 32%
Regionala investiciju banka 19 -0.1 -3.4%
Signet Bank 1.8 12 194.4%
BlueOrange Bank 13 -1.7 -56.7%
Industra Bank 0.6 4.6 -114.9%
Expobank -13 -03 28.5%
Baltic International Bank -2.0 -0.8 71.4%
PrivatBank -4.7 -1.0 27.6%
Luminor Bank Latvia branch n/a

OP Corporate Bank branch Latvia n/a

Association member banks 140.8 76.7 119.5%
Total banking industry 2022 947 88.1%
Altum 9.3 7.2 346.7%

Data source: information from the members of Finance Latvia Association,

non-audited data;
Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.
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Banks' profit 2017-2021*, MEUR un % from total
orofit of Latvian banking sector (1)
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Banks' profit 2017-2021T*, MEUR un % from total
orofit of Latvian banking sector (2)
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Banks' profit 2017-2021F, MEUR un % from total
orofit of Latvian banking sector (3)
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4. ISSUED LOANS



Portfolio of issued loans at Latvian banking

sector 2000-2021*
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Data source: the Bank of Latvia, monthly reports of monetary financial institutions in Latvia.
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Loans at Latvian banking sector

» The portfolio of issued loans by Latvian banking
sector was EUR 14.25 billion as of September 30,
2021. It is the largest value since 2018;

» Total loan portfolio increased by 3% or EUR 0.38
billion EUR in the 3rd guarter 2021,

» The portfolio increased by 7% or EUR 0.96 billion in
the last 12 months period.



Banks' issued loans as of 30.09.2021, MEUR

Name Value Change in 2021
Swedbank 3,646.8 6.2 3.3%
SEB banka 3,042.8 -37.4 -1.2%
Luminor Bank Latvia branch 29102 92.8 3.3%
Citadele banka 25623 9843 62.4%
OP Corporate Bank branch Latvia 419.6 57.0 15.7%
BlueOrange Bank 350.6 421 13.7%
Signet Bank 98.0 14.0 16.6%
Regionala investiciju banka 92.1 137 17.4%
Industra Bank 812 0.7 0.9%
LPB Bank 469 -3.7 -7.3%
Baltic International Bank 432 -05 -1.2%
PrivatBank 423 -12.4 -22.7%
Expobank 321 9.6 42.5%
Association member banks 13,368.0 12762 10.6%
Total banking industry 14,247.8 1,299.7 10.0%
Altum 3596 25.7 7.7%

Data source: information from the members of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.
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Breakdown of loans as of 30.09.2021 MEUR

Name Loans Private persons Companies
Total incl. property
loans to residents
Swedbank 3,646.8 19478 1,750.6 1,633.0
SEB banka 3,042.8 1,061.5 919.3 1,853.6
Luminor Bank Latvia branch 29102 14772 1,277.8 1,391.2
Citadele banka 2,562.3 858.8 3832 1,683.3
OP Corporate Bank branch Latvia 419.6 0.0 0.0 4131
BlueOrange Bank 3506 133 7.4 3373
Signet Bank 98.0 2372 16 749
Regionala investiciju banka 921 19 0.1 90.2
Industra Bank 812 91 33 721
LPB Bank 469 81 37 388
Baltic International Bank 4372 8.7 15 34.4
PrivatBank 423 253 1.0 17.1
Expobank 321 2.7 0.0 294
Association member banks 13,368.0 5,437.6 4,359 4 7,668.4
Total banking industry 142478 5,701.6 43875 8,284.3
Altum 359.6 299 4.4 3297

Loans to companies do not include loans to central governments, local governments and social

security funds;

Data source: information from the members of Finance Latvia Association, non-audited data;
Data source of banking industry: the Bank of Latvia, monthly reports of monetary financial

institutions in Latvia.



Loans to private persons as of 30.09.2021, MEUR

Name Value Changein 2021
Swedbank 19478 749 4.0%
Luminor Bank Latvia branch 1,4772 -8.0 -0.5%
SEB banka 1,061.5 228 2.2%
Citadele banka 858.8 178.5 26.2%
PrivatBank 253 -53 -17.3%
Signet Bank 232 -1.0 -3.9%
BlueOrange Bank 13.3 -19 -12.7%
Industra Bank 91 2.7 41.5%
Baltic International Bank 8.7 -1.3 -13.3%
LPB Bank 81 0.2 3.0%
Expobank 2.7 1.1 -28.9%
Regionala investiciju banka 19 -02 -9.9%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 5,437.6 260.4 5.0%
Total banking industry 5,701.6 329.3 6.1%
Altum 29.9 1.0 3.5%

Data source: information from the memibers of Finance Latvia Association,

non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of

monetary financial institutions in Latvia. 34



Change of loans to private persons 30.09.202]

vs 31.12.2020, MEUR
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Property loans to residents as of 30.09.2021,
MEUR

Name Value Change in 2021
Swedbank 1,750.6 71.8 4.3%
Luminor Bank Latvia branch 1277.8 42 0.3%
SEB banka 919.3 328 3.7%
Citadele banka 3832 125.6 48.8%
PrivatBank 1.0 2.4 -17.6%
BlueOrange Bank 7.4 -05 -6.4%
LPB Bank 37 09 29.9%
Industra Bank 33 -0.2 -4.8%
Signet Bank 1.6 13 362.6%
Baltic International Bank 15 0.1 7.1%
Regionala investiciju banka 0.1 0.0 35.0%
Expobank 0.0 0.0 0.0%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 4,359.4 2335 57%
Total banking industry 4.,387.5 231.1 5.6%
Altum 4.4 -0.8 -15.5%

Data source: information from the members of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.
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Change of property loans to residents

30.09.2021 vs 31.12.2020, MEUR
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Loans to companies as of 30.09.2021, MEUR

Name Value Changein 2021
SEB banka 1,853.6 -957 -4.9%
Citadele banka 1,683.3 8052 91.7%
Swedbank 1,633.0 448 2.8%
Luminor Bank Latvia branch 13912 66.6 50%
OP Corporate Bank branch Latvia 4131 57.6 16.2%
BlueOrange Bank 3373 440 15.0%
Regionala investiciju banka 90.2 139 18.2%
Signet Bank 749 15.0 25.0%
Industra Bank 721 -2.0 -2.7%
LPB Bank 38.8 -39 -9.2%
Baltic International Bank 344 0.8 2.4%
Expobank 29.4 10.6 56.8%
PrivatBank 17.1 -7.2 -29.6%
Association member banks 7,668.4 9498 141%
Total banking industry 8,284.3 904.3 12.3%
Altum 329.7 247 8.1%

Loans to companies do not include loans to central governments, local
governments and social security funds;

Data source: information from the members of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.



Change of loans to companies 30.09.2021 vs
31.12.2020, MEUR
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Banks' issued loans 2000-2021* (1)
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MEUR

Banks' issued loans 2000-2021* (2)
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Banks' issued loans 2000-2021* (3)
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S. DEPOSITS
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Deposits at Latvian banking sector

» Total deposits at Latvian banking sector were EUR
19.44 billion as of September 30, 2021;

» The total portfolio of deposits decreased by 1% or
0.14 billion EUR In the 3rd quarter 2021;

» Deposits increased by 10% or EUR 1.70 billion in
the last 12 months period.



Deposits at banks as of 30.09.2021, MEUR

Name Value Changein 2021
Swedbank 6,2259 3728 06.4%
SEB banka 37783 260.2 7.4%
Citadele banka 36747 219.8 06.4%
Luminor Bank Latvia branch 2,886.7 -55 -0.2%
BlueOrange Bank 586.0 434 8.0%
Signet Bank 264.9 83.7 46.2%
Regionala investiciju banka 2230 145 6.9%
Baltic International Bank 170.9 -11.4 -6.2%
LPB Bank 155.4 -26.5 -14.6%
Industra Bank 148.4 17.5 13.3%
PrivatBank 89.5 -22.1 -19.8%
OP Corporate Bank branch Latvia 610 -0.1 -0.1%
Expobank 512 258 102.0%
Association member banks 18,316.0 9719 5.6%
Total banking industry 19,4425 783.2 4.2%
Altum 0.0 0.0 0.0%

Data source: information from the members of Finance Latvia Association,

non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of

monetary financial institutions in Latvia. 46



Change of deposits 30.09.2021 vs 31.12.2020,
MEUR
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Data source: information from the members of Finance Latvia Association, non-audited data.



Breakdown of deposits as of 30.09.2021, MEUR

Name Deposits Term Customer
Short term Long term Private Companies
persons
Swedbank 6,2259 6,139.8 86.1 39286 2,200.4
SEB banka 37783 33419 436.4 2,154.7 1,466.3
Citadele banka 3,674.7 3,130.9 5438 1906.9 1570.7
Luminor Bank Latvia branch 2,886.7 26749 2119 1,401.5 1,336.6
BlueOrange Bank 586.0 244.6 3414 356.3 2297
Signet Bank 2649 219.6 453 1219 1429
Regionala investiciju banka 2230 197.8 252 771 1459
Baltic International Bank 170.9 141.0 299 65.6 1053
LPB Bank 155.4 118.4 37.0 61.0 94.4
Industra Bank 148.4 121.4 27.0 79.3 68.6
PrivatBank 89.5 319 576 72.6 16.8
OP Corporate Bank branch Latvia 61.0 61.0 0.0 0.0 59.4
Expobank 512 234 277 30.3 209
Association member banks 18,316.0 16,446.6 1,869.4 10,255.8 74579
Total banking industry 19,4425 17137 .4 2,305.1 10,915.9 79242
Altum 0.0 0.0 0.0 0.0 0.0

Deposits of companies do not include deposits of central governments, local governments and social security

funds:

Data source: information from the members of Finance Latvia Association, non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of monetary financial institutions in

Latvia.



Deposits of private persons as of 30.09.2021,
MEUR

Name Value Changein 2021
Swedbank 392806 435.6 12.5%
SEB banka 2,154.7 2297 11.9%
Citadele banka 1906.9 -48.7 -2.5%
Luminor Bank Latvia branch 1,4015 66.0 4.9%
BlueOrange Bank 356.3 -14.9 -4.0%
Signet Bank 1219 351 40.4%
Industra Bank 79.3 -1.3 -1.6%
Regionala investiciju banka 771 -18.6 -19.4%
PrivatBank 72.6 -18.0 -19.9%
Baltic International Bank 65.6 18.6 39.6%
LPB Bank 61.0 0.8 1.4%
Expobank 303 191 170.1%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 10,255.8 703.4 7.4%
Total banking industry 10,915.9 675.1 6.6%
Altum 0.0 0.0 0.0%

Data source: information from the members of Finance Latvia Association,
non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of
monetary financial institutions in Latvia.



Change of deposits of private persons

30.09.2021 vs 31.12.2020, MEUR
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Data source: information from the members of Finance Latvia Association, non-audited data.
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Deposits of companies as of 30.09.2021, MEUR

Name Value Changein 2021
Swedbank 2,200.4 -53.6 -2.4%
Citadele banka 1570.7 2433 18.3%
SEB banka 1,466.3 288 2.0%
Luminor Bank Latvia branch 1,336.6 -60.4 -4.3%
BlueOrange Bank 2297 582 34.0%
Regionala investiciju banka 1459 33.0 29.3%
Signet Bank 142.9 48.6 51.5%
Baltic International Bank 105.3 -30.0 -22.2%
LPB Bank 94 4 -27.3 -22.5%
Industra Bank 68.6 18.4 36.6%
OP Corporate Bank branch Latvia 59.4 -0.7 -11%
Expobank 209 6.8 48.0%
PrivatBank 16.8 -4.2 -20.1%
Association member banks 7,457.9 2609 3.6%
Total banking industry 7,924.2 99.6 1.3%
Altum 0.0 0.0 0.0%

Deposits of companies do not include deposits of central governments,

local governments and social security funds;

Data source: information from the members of Finance Latvia Association,

non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of

monetary financial institutions in Latvia. 51



Change of deposits of companies 30.09.2021 vs
31.12.2020, MEUR
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Data source: information from the memibers of Finance Latvia Association, non-audited data. 59



Deposits by term as of 30.09.2021, MEUR

Name Deposits Short term Long term
Value Proportion, % Value Proportion, %
Swedbank 6,2259 6,139.8 98.6% 86.1 1.4%
SEB banka 37783 33419 88.5% 436.4 11.5%
Citadele banka 3,674.7 3,130.9 85.2% 543.8 14.8%
Luminor Bank Latvia branch 2,886.7 2,6749 92.7% 2119 7.3%
BlueOrange Bank 586.0 2446 41.7% 341.4 58.3%
Signet Bank 264.9 219.6 82.9% 453 17.1%
Regionala investiciju banka 2230 197.8 88.7% 252 1.3%
Baltic International Bank 170.9 141.0 82.5% 299 17.5%
LPB Bank 155.4 118.4 76.2% 37.0 23.8%
Industra Bank 148.4 121.4 81.8% 27.0 182%
PrivatBank 89.5 319 35.7% 576 64.3%
OP Corporate Bank branch Latvia 61.0 61.0 100.0% 0.0 0.0%
Expobank 512 23.4 45.8% 277 54.2%
Association member banks 18,316.0 16,446.6 89.8% 1,869.4 10.2%
Total banking industry 19,4425 17137.4 88.1% 2,3051 11.9%
Altum 0.0 0.0 0.0% 0.0 0.0%

Data source: information from the members of Finance Latvia Association, non-audited data;

Data source of banking industry: the Bank of Latvia, monthly reports of monetary financial institutions in

Latvia.



Deposits at banks 2000-2021* (1)
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Deposits at banks 2000-2021* (2)
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Deposits at banks 2000-2021* (3)
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Total* assets under management and
administration as of 30.09.2021, MEUR

Name Value Changein 2021
Swedbank 6,115.4 908.7 17.5%
SEB banka 4,347.3 2911 7.2%
Citadele banka 1,852.5 194.7 1.7%
Luminor Bank Latvia branch 1,100.7 -15 -0.1%
Signet Bank 8995 32.6 3.8%
Baltic International Bank 152.0 -23.3 -13.3%
Regionala investiciju banka 52.4 247 -321%
Expobank 338 -19.8 -36.9%
LPB Bank 244 2.6 11.8%
BlueOrange Bank 20.4 02 1.0%
PrivatBank 3 -9.6 -75.4%
Industra Bank 10 0.0 0.0%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 14,602.8 1,351.0 10.2%
Altum 0.0 0.0 0.0%

*- banks and investment management companies
Data source: information from the members of Finance Latvia Association,
non-audited data



Assets under management and
administration at banks as of 30.09.2021.
MEUR

Name Value Changein 2021
Swedbank 34177 5484 19.1%
SEB banka 2,514.0 2551 11.3%
Signet Bank 830.8 222 2.8%
Citadele banka ©696.9 103.9 17.5%
Luminor Bank Latvia branch 392.0 -38.1 -8.9%
Baltic International Bank 152.0 -23.3 -13.3%
Regionala investiciju banka 524 =247 -32.1%
Expobank 338 -19.8 -36.9%
LPB Bank 244 26 11.8%
BlueOrange Bank 20.4 02 1.0%
PrivatBank 3 -96 -75.4%
Industra Bank 10 0.0 0.0%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 8,138.6 798.6 10.9%
Altum 0.0 0.0 0.0%

Data source: information from the members of Finance Latvia Association,
non-audited data.



Assets under management and
administration at investment management
companies as of 30.09.2021, MEUR

Name Value Changein 2021
Swedbank 2,697.8 360.3 15.4%
SEB banka 1,833.3 36.1 2.0%
Citadele banka 1155.6 90.8 8.5%
Luminor Bank Latvia branch 708.7 36.6 5.5%
Signet Bank 68.7 10.4 17.7%
Expobank 0.0 0.0 0.0%
BlueOrange Bank 0.0 0.0 0.0%
Regionala investiciju banka 0.0 0.0 0.0%
Baltic International Bank 0.0 0.0 0.0%
LPB Bank 0.0 0.0 0.0%
PrivatBank 0.0 0.0 0.0%
Industra Bank 0.0 0.0 0.0%
OP Corporate Bank branch Latvia 0.0 0.0 0.0%
Association member banks 6,464.] 534.2 9.0%
Altum 0.0 0.0 0.0%

Data source: information from the members of Finance Latvia Association,
non-audited data.
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7. FINANCIAL RATIOS



Financial ratios as of 30.09.202]

Name Capital ' Liquidity. Return on Equity Return on Assets
Adequacy Ratio' coverage ratio? (ROE) 3 (ROA) “

Baltic International Bank 6.7% 138.5% -1.4% -12%
BlueOrange Bank 14.9% 149.0% 2.5% 0.2%
Citadele banka 17.2% 163.6% 9.6% 0.7%
Expobank 38.7% 350.1% -4.9% -2.3%
Industra Bank 20.4% 386.2% 55% 0.5%
LPB Bank 24.9% 181.0% 18.5% 2.6%
PrivatBank 10.9% 263.0% -42.5% -51%
Regionala investiciju banka 23.2% 198.4% 6.8% 1.0%
SEB banka 22.5% 459.0% 19.2% 1.9%
Signet Bank 15.8% 220.2% 13.2% 0.9%
Swedbank 31.9% 451.0% 7.4% 0.9%

1 Total capital ratio, including adjustments; min requirement 8% according to legislation;

2 Minimum requirement 100%;

3 Return on equity (ROE) — proportion of annualized profit/loss of a period from average capital

and reserves;

4 Return on assets (ROA) — proportion of annualized profit/loss of a period from average assets.

Data source: information from the members of Finance Latvia Association, non-audited data.
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Capital adequacy ratio 2012-2021* (1)
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Data source: information from the memibers of Finance Latvia Association, non-audited data.
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Capital adequacy ratio 2012-2021* (2)
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Data source: information from the members of Finance Latvia Association, non-audited data.
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Capital adequacy ratio 2012-2021* (3)
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Data source: information from the members of Finance Latvia Association, non-audited data.
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Return on equity 2017-2021* (1)
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Data source: information from the members of Finance Latvia Association, non-audited data.
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Return on equity 2017-2021* (2)
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Data source: information from the members of Finance Latvia Association, non-audited data.
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Return on equity 2017-2021 (3)
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Return on assets 2017-2021* (2)
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Return on assets 2017-2021* (3)
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